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Features of the Trading, Hour by Hour

10 TO

With confidence In thf situation and
' oytloolt strengthened by a number
it. overiilpht development!! of n
lilflfhly favorable character, tin

ocJt market iravc a much bcttei
account of Itself In early trading
to-da- y, and there was an almost
toUI absence of the heavy lliulda-Wo- n

and short selling which caitsurl
a demoralized market In sjicclaltlcn
yesterday,

Tht declaration of the regular rat'-o- f

dividend by the Northern Pa-

cific was. a wholesome surprise.
The reduction In the rate for all
rediscounts and advances by the
Federal Reserve lfcink to 6 per
cent, whllo not unexpected, was a

welcome occurrence and was every-

where accepted as cvidencj that
the crtdlt position of the country
U hhowlni; material Improvmitiil
The onnounecment that the rccoiu
effcrinjr of Treasury certificates
bad been hiavlly oversubscribed
did muoh to encourage sentiment.

The declaration of tno regular rntt of
dividends by tho Northern I'nclfH.
1vji made It a practical certainty
thai tho Urcat Northern will con-

tinue 7 per cent, payments when di-

rectors meet to take action about a
week hence, and It fortified the
Opinion that the Atlantic Coast L.nc
and the Louisville and Nashville
would contlnuo present dividend
rates when directors meet to-di-

Railroad shares ruled generally
blfher In the first hour of buslni-sx- ,

and advances ranged from grod
Iced fractions to more than 2

points. Largest gulns were registered
bjr the Hill stocks. Northern I'aciOs
extended Its gain from the recent
low to about 7 points.

Th continued ease In money rntci
bad a tendency to click heir activ-
ity. Tho renewal rate for call
fundi was placed at 6 -! per cent.,
but outside the Slock Exchange
money repayable on demand was
obtainable as low as 4 P-- r cont.

Bears were deterred from attempting
to make capital out of the suspen- -

- alon of dividends by tho Ilosch
Macneto Company, nor was the an-

nouncement of a further cut In the
' price of Pennsylvania Crude Oil

made a factor In market opera-

tions. Oil stocks were steady;
motor shares wcro generally
blgher, with Studebaker showing
an .early gain of about two points:
and the equipment, chemical nnd
copper . shares wore generally j

ateady. Sugar shares, however.
were Inclined to heaviness, and
American Sugar Itcflnlng touched
a new low mark for the present
downward movement at CS a
loss of 1 4 points compared with
the close of yesterday.

11 TO 12.

Am the session progressed liquidation
acaln mado its npjiearanco and,
ooupled with Increased bear selling,
resulted In sharp Iobsos In tho
bacco group. Although the
ment ha stated that tho supposed
tobacco blight "Ifl Iflorldn will not
cause much damage. American Su-

matra dropped moro than 2 points
to a new low for the year. There
was a very thin market In tho

Whelnn stocks. Tobacco
Products dropped moro than C

ptfotV and Retail Stores fell nearly
4 points. American Tobacco com-

mon fell S and American Tobacco
stock declined 7 points.

This weakness so encouraged tho
bear crowd that tho assault on
Mexican Petroleum was renewed
and It broke from 117, the opening
quotation, to lit, a new low for tho
year. On the other hand Pan-Am- -

rlcan shares nnd shares of other
Oil companies held llrm. Btccht

moved within a narrow range, but
the motor and rubber shares weak
ened. and the early gain of 2 point
In Studebaker was converted Into a
loss of approximately the same ex
tent.

12 TO 1.

Tbe market for Mexican Petroleum
again became demoralized during
tbe noon hour and It dropped below
111. Large blocks were thrown on
tbe market, and the mystery as to
where all this stock Is coming frc
was Increased,

Extreme weakness of Mexican Pe
troleum unsettled tho whole list.
Atlantic Qulf broke below 20 to
new low record for all time, and the
sugar shares fell to new low marks
(or the year. American Sugar Re
fining preferred was especially
weak. Motors turned heavy with
tbe rest of the list, and losses In
the steel group ran from 1 to
fyolnts. Even the rails became moro
r less unsettled and lost all their
any gains.

11.

1 2.

Tits market's downward was
yil. alnterrupted

TO

trend
during

hour. 1.1 (nidation of practically ult
classes of stocks, with the excep-

tion of the rails and coppers, whs
plainly In evidence.. As far as
could be judged, the only support
the list had came from the short
interest. Kasy money conditions,
firmness of foreign exchange rates

lower discount no longer aom
exercised stlghtest Influence on

Kiln
I railing.

Tobacco shares worked down to new
lows for the day, and lonsm In tho
leaders were extended to points.
Sugar ahares were especially weak,

In steel group Crucible
showed decline points
new low for the year. United
States Htrol got within small
fraction
Mexican Petroleum below

Anii-im-

Such heavy pressure brought 'l".'0Mu'("1

Mtxlca.t I'ttroleum during AibWrn
market

stock became decidedly panicky.
Yesterday open.-- i'riul

days lUMwin

above collapse resulted
further selling throughout
Unltcil States within
point "r,'v,l,n T,v
losses other shares extended

points
Motors declined

points. "Oils heavily pressed fJmarket, facfor, aldc
collapse Mexican petroleum,

being reduction crude
prices announced morning.
rtnlls better other auuckui pvifv...
section market. Losses

Instance limited .'7,!;
fractions. Foreign exchange showed rhajl4UT m'hw.'.'.'

decline high
decline

night
cents. Wheat cents

bushel.
During fifteen minutes

trading whole market developed
rallying tendency. Mexican

troleum urgent short covering,
points

other gained
points, better tendency Momi.mi...

Hnrtlnns
market, notably motor. SJJ

rubber tobacco shares.
latter advances
of from
points. rally prog-

ress close.
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E. Itolllns. Rons arc offering
c

i"',
for public subscription $3,000,000 vt
mortgago cent, twenty-yea- r louw ilium
sinking gold bonds of tho Van KndiiJcml...
Camp Packing Company, Tho lirJ
bonds dated April 1, 1921 runuu rivn
secured assets valued at yuuom !:

$1,000 bond. The bonds arc of- - "uur'
fered at J9 Interest, 8.10 umm)

cent. They $100, $500 and (Jn. A.ait
$1,000 denominations. . ''' w"

FOREIGN EXCHANGE.
In the late afternoon demand

sterling eased off to 3.7(2-4- ; cables.
3.77 off nearly Ec from tho day's
high 17-S- c previous "rMt s'or""

cables, .0805, oft .0004. Lire, demand,
cables, .0500, .0014. Bel

gian francs, demand, .0790; cables,
0791, .0010
cables, .0143, Canadian lndltboau
dollars, .892b, .0025. Greek lueplr
drachma, demand, ,0C22; cables, .0627,
unchanged. Swiss franc, ,;nt
1702; cables, .1704. .0012. Guil

ders, demand, .3340; cables, .3342, up
0017. Pesetas, demand, .1318; cables,
1320. .0003. Swedish demand,

,224S; cables, .2250, up .0015. Nor-
way kr., demand, .1440; cables, .1445,
off .0005, Denmark kr., demand,
1705; cables. .1710. oft .0007.

NOTES.
At the meeting the

York Curb Market Ansociatlon Wednes
decided that new

change at No. 78 Trinity Place will be
officially opened for transaction or
business Monday, June at 10
o'clock.

STOLE D BEADS.

Thlevra Alio Cnrrr flan
tloi That Was apoleon'.

Mndame Ia Mers. proprietress of an
artwork and needlecraft studio No.

West 58th Street, y was robbed
last night, among other
twenty beaded bag, representing the
twenty groat historical events In the
Mtory of world, and snufT box
that had belonged to Napoleon.

Madame La. Mers, reporting her Ion
the police, not put

value the tuff stolen, some of
beads years old.

I'onr Km Mnnlrlpnl Prrrlri O, K.M
Sinking Fund Commission to-d-

approved four new munlcipil ferry
plans. propoied routes will be-

tween 39th Street, Hrooklyn.
George, Staten Island; First SUvet, Col-
lege Point, Queens, Sotindvlcw nnd
Iletts Avenues. Clason Point, Ilronx;
KaH Btrettt, Mmihattnn nni nnn-pol- nt

Avenue. Brooklyn, foot of
atreet. iiannatlan, and road- -

fourth iray, Brooklyn.
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Complete Stock Tables Financial News
.CLOSING STOCK QUOTATIONS "j

SO'i

u
lt3i,

71
.17

.Vi

Ui

.tl

714
HUH
lit;

120

II
47
.V!

.V.S
tl
if
Wi
s
7t.

37 ti
-- J

l

I'l
IDI't

'ti

ll.i
M

Ut

m;
To'.
JA
:ir--
s

!

TK'i
:,v,

S."

r.'!;
17
ll

7t.
37 Ti

t)7

7'i
:i'i
nt,
o

rr

n
s-,-'.,

4i
I'--'
17

in
r7
:m'i
71

lion
31 '4
71

sn
.M'4
S5'4
::i

3114
(12 4
73

7

10V4
W

10

234
S7

S
33
54

' 84
32t4
23

lti
17 V
414

47
1

29

a.i'4
K
HZ

V4

23

H'i
3i
H

lbO

lti
171.

Hi
lat.
1H

70
OT

124
1314
!"
b7

lti
61 H

1U3

t
7li

4IH,
104
M
Ml

UM4
30

17

1.S4
04

0S4

It)

03 1.
224
84

2U

M

f4
114

!1H

34
33

3ti
US
7

374
WT4
31
81

124
414
14

124
24

27

84
23S
604
304
10

104
60
38

124
274
40 4

143
11

10
140
1134

40
10H

21
11

234
114

24
10 4
374
1H4
37

14
47 4
104
t.i
571.
Ollt,

204
104
IS

04

074

Nrt
l.ut. Clu'f

i
1

TI4
37

- '.4

4- :
- 4- '4- tU

80
27 i 4 '.
Mti '
r,v
74 - Ii

I1H 3
17 ti !i

1M - 4

II
4!l - I

.VI

.Ki'i
23 4
7i -- 14
.W'li 4

3ft ti
I'm

2!4
tW H

H
411 Ti -

id".
4

lt4 4
.V, - It.

113 - 7

S4 - 4
t'Vj t

71 f- - It,
2M I

37 14 -

'
:i7
7!l - 1

"i 4 't
M s
214 ---
17 24
II - 4

3T, --
04 -
n

t
34

t.V,4
14 -

17
:o I"
87 4- 34
714 - 4

111 4
344 - 14
71 - 14
SWi 4
no 14- 4
234 4
SO 4
f 4

314 4
CK4
73

74 --
104
054
10H
234
274
28 1

33
544 4844324 14
2 - 4
WH ti
17 - 4' 44 4
47 2
14

a4 14
34 "4

52 4 - 14
02 4
84

M4 14
144
334 - 14
1 14

1MI

ti - 4
14

174 4
014
124 - 4
18 l
70

84
Wt 4
134 --
814 - 3
tr? - 24
14

55 1

I

.

.

4

-
. .

'

2
Ti - 4

H
10 I

J4 4
84

20 24

80 2
4

M
3

33
3't

10
7 -

31 - 1

- Vi

It
14 U Vt- 1

Vt

27
0

37 Vi

10

10t
u
38 1

Vt- 1

1 . t,
11
10 Vt

II3H
40

Vi

21

',i

-

4

-
-- H

lb Vi

04
OS

Midi.
V It II of i.f 4 4

I1 A. It 2

Or.ini rirntiit .. 2.1

Mmiw
tl.

t'li
I'iltk:
I'xlflc fill

I'rtnilriim.
IVrt4 40

1 It It 33
l'"iin Hr.iiM Stil. 7 4
I'nle'n (la 4.f
J MiKtuntn ..

L'oainr ... 30 ti
I1nllll I'rlrolmm.
I'lmr
l'lrci! t.t ..
I'ilKI- - ml n,
I'lltBlirjIi (Vl ... 57

A 27

l'n.
I'ul.n4n (Vimiimj
1'unU Ali '....4 I'ure ou "i,l'rli A Illnim

Mil hitIiixh M)4
('oiier mi

a.
2J .t 4 1,

T)li".
itrj.iiin i4

123

714
3U4

014 4

83- -4

U4 -
1

IV,

83', 2S

Mi; u
12'--

4Vi

Ul't

24S
sov;

12H
27V.
40V4

140 0

1

107 OH
V4

Il'
sit
tl'i !.
2.

SN'i 1

IHV4

A7

IVi
4T'4 2
10V. --
M' IVj,

2Vj
MV l,t

2t'4
lO'.i

tf.'i 2
Ikli

tltto .TJ4
.st.i n,n

fie ltrr 124
Mill IIS

374
Pan Am iWU
I'.ii Ajh II..
'"ill

'ire 204
l'hll

204
.rt'iw ;i4
Am 44

I'lttn trjt
sirrl (Ur 734

lilt.

104
Hull
llu

1S4

37'4

3Vi

10S

Hep Iron A . 47i
Hip Irn A .s pf. . si
Itnui'llr Mutur II
lloj.i IMUA .V V.. Kit,

on rf ill
M I. A .n fa. . . 2:14
M I. A mu K pf.. :i4

t I. A Nrllliwut. . ".Hi,
51 1, A SmUi ..'. . .M'i

mtakc tr.in. 12

Mip.i Mi.m 4

.Soj Air Urn: i.f 04
Hnari'llbnlnirt; Tiri

COir.T .... 11

Mifll T A: T 414
Sliinltlr (HI 224
."liKWidf Aim I . . . 33
.Soutlifra t'lu'ilic... 74

MlUiuni Itjr ,. 2(14
Southern fir pf.... f

MillJ Oil of N J.. ISi)
.Sin O of N J pf
.iwrt-rne- r ...

j HLnnlilTH
ftulelikr
Sti;rior Oil
Ttnn Cop A Ohem.
Tvlin C

Tels A l'ac
T(l A Pic Coll....
ToIjicim I'roil
TriTiacnn Oil . . . .

Unloj His A l'il.
tcKm Oil
t nm Piclflc . . . .
fnl-w- i I'iclfic iif . : .

Ui.itnl Ilris
t.'ulUxI Dnv lit pf

774

8
4

804

(.74
104

014
S74

lliltni Krult 100
t'nluii 1'rud. 184
L'n II; Ini 0 ...

IleUil Sura .. 834
U 3 C I I'ltn 13i
U S C I iif...
U S Ind Alcu'iol...
U S lt'il A . . 474
U ti Itubbcr 4
U a UuUier lit pf
U S St)
U S Strel pf

, 'L'tih Co;ver ....
I Viaulliim ftteel . . .

Vi Ciro Cban . . .

Vt Cm Cbrm pf..
tVibuh
tVlUnh vt A ...
Weber A Uetl ....
tVrl Firm

itirjW-- 1 ...
Wml AUr 1'1 2d pf

Went
tVit.Urn UnJim ....
YiUDz!a&

U'Jierbiu A LB..
Wlirel A I. pf..
Wluto Muior
ttluts Oil

' ....
WilbvOrnrlind pf . .

WiUon A Co
W.orAorth
t.urUi Pfimp
Worth I'litno if II.

284
334

8T1

34

23
224

84

1104

40

Kood

04
Lo

IHiw 43
884

Imp.
68
04

Writ

Corp

784
100 4

49
284
254
0OT4- -

74
SI 4
124
83ti
10
184
27
88
44 4

0
54

334
101

74
344
93

113
44
004

lyjw,
44
14

23

1374
104
12

114
S3 4
44 4
:w
334

7

l

lti 4
304
174
104
44 4
74

.Vjt,
204
72

W4
274
204
104
70
124
004
II
184
214
43

SD

14

84
m
224

3.1

12

34
;4
.'.

144
3:14
20s
3S
714
1W4

T4

130
1034

22 4
324
724
34
8

.124
214
204
40

74
U7

10

1154
014
814
40

1024
174
04

80
134
44

324
404
804

J
744

1004
484
28
244
00
74

SI
114
834
84

17

S34
83
434
84
84

S3
101

74
344
33

1104
43
CO 4

Net
l,ut. Chl'r

44 4
14

23

l:i74
104
12

114
M)4
4l
.'4

clirl.lend, 0US.40O.

LAT0NIA ENTRIES.
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S43 Olrl. in Hoods of College Color
In the Proecoalon.

The chapel of Hunter College at Park
Avenue and 8th Street was filled to

overllowlnff to-d-ay with relatives and
friends when the 243 girl graduates
marched in. clad in black caps and

nMj v nwi tfVwhlti AnA lavender.UVVIIO (UiU w- - .

the college colors, for the fifty-fir- st an- - j

nual commencement. President George
Samler Davis, followed by members of

the faculty, led the proeeolon.
President iJavis ana uio ncy. umiio

It Van De Water of the Church of the
Btloved Disciple made addresses. The
college choir led the singing, accom-pinle- d

by the college orchestra of forty
pieces, rmeen money pnfro ui if"1
t40 to 100 were awaraea. wss ouns-tln- e

Klaucr, who for the last threcyears
was president of the class was voted by ,

the grauuniea me most pupuwr (in w
the class.

STOLEN AUTO IN WRECK.

lilts Man, Speeds) On, Then Crushes
Into Hatter suid IS? Trnek.

An automobile. Identified as belonu-Iii- k

to Charles Rossi, of No. 337 Broome
Street, and apparently stolen from him,
aped up Third Avenue at noon y

and at 32d Street struck Albert Nau-dl- n

of No. 331 East 31st Street, who
was slightly injured.

The car did not stop but turned
oulckly west on 3za street, wnere u
wrecked a commercial automobile loaded ,

with cms and butter, wnicn were npai-terc- tl

over the pavement.
From tho wreckage of the Rossi tar

two men cmerced and fled, pursued by
a crowd. At 30th Street and Third
Avenue they disappeared.

BANKING AND FINANCIAL.

Foreign
Exchange

European exchanges have i)e
cllned predplUttly, followicajRie
German billion mirk rcnanrtJon
payment In the fcb'cnd flow
of exchange rare rrporrunlHej
for profit exist.
A lucdnct turvey pf thet alaoit
Inevitable future movements tilll
be forwarded firatlt.

Ash for J.9.

LLWiiikelmaii&Co.
62 Broad Street, New York

TthM Broa M7t

Ir,a Ofi.i la Liilt CM

Oi.nt Mini I. re4.al Marlefi

8AVINQ8 BANK8.

The Bowery Savings Bank
128 AND iao BOWMIV.

11 much 87 liberty St.

New Tork, June 13, 1031.
A semi-annu- dividend at the rate of

lxiuit vr.a cknt.
per annum ha.1 been declarud and
will bo credited to depositors far
tlia period ending Juno 30, 1021,
on all sums fiom IS to 13,000, .

and will ta payabln on and after
Mimilay, July 18, 1021,

Money deiKMiltcd on sr beforei
July 0 will ilruw Intemt from
July 1, 11121.

1IKNKT A 8CIIKNGK. President.
I iirOTntli. ll.iat. cuiiwl. UWIhr VM. B. m uuinpuouer,clean1V traek faat. JoaEi.n u. Ll6l)LIS, Socretary,
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1200 Mirth Mlnln

200 Mother Ide new
00 Nitlonil Tin

100 .Mnteilni
1000 North Bltr
2200 Ilex Com
800 IlorbrMrr Mlnei

120 Bin Tor
1000 Sllrer Klni Blrlde

200 Rot Am 1' A 0
1000 S SHrer Leid
1000 Huemi Minim

100 Tonopih Belmont
1000 Tonopih Ciih Boy
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COURT HALTS WHILE
COP DRINKS HOOCH

Necessary Part of Evidence for

Policeman io Taste It, Says

Magistrate Youth Held.

Wlicn TrafTVo Ofllccr Harrru told Mob-Utra- tc

Slmpton In Tomba Court y

that he had nrrc-Mc- a youth In ouch a
hurry ho hadn't had time to sample the
.vlilnncc the MmcUtratP ordered him

Into a aide room to "take testimony"
nnd suspended procwllne" for five min-

utes. Harms camu back smiling and
looking fine Into a crowded court room

that eyed hlni with. envy.
"Well, Is It whiskey?" Inuulied the

Court
"You bet It la," replied Harms.
So Kdward Patten, eighteen. No. 25C

Hudson Street, who admitted ho was
cnrrylm; tho hoooh for some one else off
a boat from Havana, was htlJ In 11,000
ball for the Grand Jury. The prisoner
confessed lie as a "whiskey runner."

BANDIT GETS $2,000 GEMS.

He a AOaatlo Cltr Jmwellers at
?loosi ud Kacapea.

l&perUl to The enlru World.)

ATLANTIC CrTT. June 16. Six dia-

mond rings worth $2,000 were rtolen at
noon y from the store ot Chap-
man & Hcbtlng, Jewellers. Tho thief,
who escaped, askd Miss Hebtlng to
show him some diamond rings and ex-

amined them seated In a chair. Sud-

denly he stood up and, rapidly scooping
up six of the rings, turned and made
a bolt for the door. Miss Hebtlng quick-
ly gave the alarm, but the thief turned
Into an alley and wus lost.

In his haste lie left a straw hat. The
thief Is described as thirty years old
and well dressed.

sBJiTiixcKn for adveiittsiivg
Fan ihmoiiai. iH'nposES.

Clarence J. Collins, who said he was
a physician connected with the Bur-
lington Publishing Company. No. 17S0
Broadway, was sentenced to thirty da;s
In Jail by Magistrate Silverman of Wejt
Side Court last Friday after ho had
been found guilty of advertising in iho
newspapers for Immoral purposes. Tho
complainant, MYs. Katherlne
a policewoman of the Werft 37th Street
Police Station, who arrested Collins In
hi office, testified that Miss Anne
Shusster, eighteen, of No. 440 West 4Sth
Street, was made the recipient by Col-
lins r the telephone of Improper
proposals after she had answered his
newspaper advertisement for a

BANKING AND FINANCIAL.

In of
$100, $500, $1000

99 and

FIRED SCHOOL FOR HOLIDAY.

Hope of getting a few holidays wan
tho reason given by threo boys who con-

fessed yesterday that they net lire tn
Public School No. 112 Inst Monday
night, according to Assistant Fire Mar-

shal Anderson, to whom tho confession
was made. The fire resulted In damnse
estimated at 53,1100.

Tho three boys are John Moiiteniiliio.
rlovcn, of No. 77 Ilooscvclt Street;
Irank Cltrlano, ten, of the same ad-

dress, and Joseph Clschettl. ten. of No.
91 Itoosevclt Street. The (Ire started in
a desk on the third floor.

BANKING AND FINANCIAL.

Market news
over the 'phone

If you cannot regularly visit
our Board Room, well-inform-

representatives will give you
late news without obligation
over the telephone, or by, mail.

Will tou give as an opportu-
nity to demonstrate the value
nf our brokerage service?

Call phone write

BROAD STOEET ft. V.Vs'd
MADISON SQ.
42nd STREET fffiaCTn&S

Direct Private Wlrm
New York Chicai Bolt an Phflsdslshit
Pittsburfh Detrait Bah'mnra OtTelaixl

&
Member New York Curb Market

8 Per Cent
First Mortgage Investment

denominations

II HL"- - ex ..'..r ...

Millions Eat Van Camp Products
One hundred and ten million people live in the United
States. Food for all these people comes through the wholesale
grocers. Ninety-fiv- e per cent of the wholesale grocers are
Van Camp customers. "Van Camp" is a household word.

Since 1861 Van Camp has been successfully
and selling essential food products.

Van Camp properties now fourteen plants, pro-

ducing over fifty articles of national domestic consump-
tion.

Because this company's business is national in scope,
because it deals in prime necessities of life, and because it
has proven its ability to earn far in excess of bond interest
requirements, we strongly recommend

THE VAN CAMP PACKING COMPANY,

First 20-Ye- ar

8 Per Cent Sinking Fund Gold Bonds

Price Interest

Boston

Schneider,

illAUi

Jones Baker

An

manufacturing

include

INC.
Mortgage

To Yield 8.10

Upon receipt oj your name and address vie will immediately send you
by first'dass mail a full description of these bonds.

E. H. ROLLINS & SONS
43 Exchange Place, New York

Philadelphia Chicago Denver San Francisco Los Angeles

Tho statements contained In tho above are not fruarantecd. but are
based upon Information which wo believe to bo accurato and reliable.

fVgjl ill''
HI.Hl'lU JlM


